
0DQDZDWX�0LFUROLJKW�&OXE�1HZVOHWWHU�IRU�$XJXVW�����
(GLWRU��%DUU\�1RODQ�3K�����������(PDLO��WTO#LQVSLUH�QHW�Q]

�
+L�IRONV�
1RW�PXFK�QHZV�WKLV�PRQWK�DV�,·YH�EHHQ�RXW�RI�WKH�FRXQWU\�IRU�WKH�ODVW����GD\V��+RZHYHU��,·YH
VWLOO�WR�UHFHLYH�DQ\�QRWLILFDWLRQ�IURP�SDVW�PHPEHUV�VR� ,·G�OLNH�WR�DSSHDO�WR�WKRVH�SHRSOH�ZKR
UHFHLYH�WKLV�QHZVOHWWHU�EXW�KDYHQ·W�\HW�UHQHZHG�WKHLU�FOXE�PHPEHUVKLS��,I�\RX�IDOO�LQWR�WKLV
FDWHJRU\��FRXOG�\RX�SOHDVH�HPDLO�PH�WR�OHW�PH�NQRZ�ZKHWKHU�RU�QRW�\RX�LQWHQG�UHQHZLQJ�\RXU
VXEVFULSWLRQV"
0DQ\�WKDQNV�
%DUU\
$LUFUDIW��$,50$66�681%8567�02'(/�%�

5HJLVWUDWLRQ��121(
LQMXULHV����IDWDO�

7KH�SLORW�ZDV�HQ�URXWH�IURP�D\GHQ��QF��ZKHUH�KH�SXUFKDVHG�WKH�XOWUDOLJKW��WR�KLV�KRPH�LQ�KDYHORFN�
QF��ZKLOH�HQ�URXWH��KH�KDG�ODQGHG�DW�HUQXO��QF�WR�UHIXHO��DIWHU�UHIXHOLQJ��KH�WRRN�RII��FLUFOHG�EDFN
RYHU�WKH�ILHOG��WKHQ�DGGHG�SRZHU�	�EHJDQ�WR�FOLPE��DW�DERXW�WKDW�WLPH��WKH�OHIW�ZLQJ�IROGHG�XS�IURP
WKH�URRW��DQG�VXEVHTXHQWO\��WKH�XOWUDOLJKW�LPSDFWHG�WKH�JURXQG�LQ�D�VWHHS�QRVH�GRZQ�DWWLWXGH��DQ
LQYHVWLJDWLRQ�UHYHDOHG�WKDW�ERWK�OHIW�ZLQJ�IO\LQJ�ZLUHV��FDEOHV��KDG�VHSDUDWHG�ZKHUH�WKH\�ZHUH
URXWHG�RYHU�WKLPEOHV�IRU�DWWDFKPHQW�WR�WKH�KDQJ�FDJH��WKH�QLFRSUHVV�VOHHYH��VZHGJH�ILWWLQJ��RQ�RQH
RI�WKH�FDEOHV�KDG�EHHQ�LQVWDOOHG�RYHU�WKH�SODVWLF�FRDWLQJ�RQ�WKH�FDEOH��UDWKHU�WKDQ�GLUHFWO\�RQ�WKH
FDEOH�

DLUFUDIW��YHFWRU������UHJLVWUDWLRQ��QRQH
LQMXULHV����IDWDO�

RQ����������WKH�XOWUDOLJKW�YHKLFOH�ZDV�GDPDJHG�E\�KLJK�ZLQGV��WKLV�QHFHVVLWDWHG�WKH�UHSODFHPHQW�RI
WKH�IURQW�	�UHDU�VSDUV�DV�ZHOO�DV�WKH�EDWWHQV�ZKLFK�SURYLGHG�FXUYDWXUH�WR�WKH�XSSHU�ZLQJ�VXUIDFH�
SULRU�WR�D�WHVW�IOW��D�ZHLJKWHG�WDLO�ZKHHO�ZDV�DOVR�LQVWDOOHG��VXEVHTXHQWO\��D�WHVW�SLORW�WRRN�RII�WR
HYDOXDWH�WKH�XOWUDOLJKW��ZLWQHVVHV�REVHUYHG�WKDW�WKH�SLORW�FOLPEHG�WR�DERXW������IW��WKHQ�EHJDQ�D
VHULHV�RI�PDQHXYHUV��ZKLOH�SHUIRUPLQJ�D�PDQHXYHU��VLPLODU�WR�D�OD]\����ZLWK�EDQN�DQJOHV�XS�WR����WR
���GHJ��WKH�XOWUDOLJKW
V�OHIW�ZLQJ�IROGHG��WKH�YHKLFOH�WKHQ�HQWHUHG�DQ�XQFRQWUROOHG�GHVFHQW�	�FUDVKHG�
DQ�H[DP�RI�WKH�ZUHFNDJH�UHYHDOHG�WKDW�WKH�DIW�VSDU�WLS�KDG�URWDWHG�DURXQG�WKH�DIW�VSDU�LQ�VXFK�D
PDQQHU�WKDW�WKH�RXWERDUG�ZLQJ�SDQHO�KDG�EHQW�GRZQ�	�UHDUZDUG��KROHV�KDG�QRW�EHHQ�GULOOHG�	�VWHHO



SRS�ULYHWV�KDG�QRW�EHHQ�LQVWDOOHG��SHU�LQVWDOODWLRQ�LQVWUXFWLRQV��WR�SUHYHQW�WKH�VSDU�WLS�IURP�URWDWLQJ�
DOVR��WKH�SLORW
V�EORRG�DOFRKRO�OHYHO�ZDV�IRXQG�WR�EH����PJ���WKH�WHVW�SLORW�DOVR�SHUIRUPHG
PDLQWHQDQFH�RQ�WKH�XOWUDOLJKW�

SUREDEOH�FDXVH

ZLQJ�ZLQJWLS��ORRVH
PDLQWHQDQFH�PDMRU�UHSDLU��LPSURSHU��SLORW�LQ�FRPPDQG
PDLQWHQDQFH�LQVSHFWLRQ�RI�DLUFUDIW��LQDGHTXDWH��SLORW�LQ

$�WUXH�VWRU\�IURP�WKH�0RXQW�,VD�LQ�4XHHQVODQG�
5HFHQWO\�D�URXWLQH�3ROLFH�SDWURO�FDU�SDUNHG�RXWVLGH�D�ORFDO�QHLJKERXUKRRG�SXE�
/DWH�LQ�WKH�HYHQLQJ�WKH�RIILFHU�QRWLFHG�D�PDQ�OHDYLQJ�WKH�EDU�VR�LQWR[LFDWHG�WKDW�KH�FRXOG�EDUHO\
ZDON��7KH�PDQ�VWXPEOHG�DURXQG�WKH�FDU�SDUN�IRU�D�IHZ�PLQXWHV��ZLWK�WKH�RIILFHU�TXLHWO\
REVHUYLQJ��$IWHU�ZKDW�VHHPHG�DQ�HWHUQLW\�DQG�WU\LQJ�KLV�NH\V�RQ�ILYH�YHKLFOHV��7KH�PDQ�PDQDJHG
WR�ILQG�KLV�FDU��ZKLFK�KH�IHOO�LQWR��+H�ZDV�WKHUH�IRU�D�IHZ�PLQXWHV�DV�D�QXPEHU�RI�RWKHU�SDWURQV
OHIW�WKH�EDU�DQG�GURYH�RII��)LQDOO\�KH�VWDUWHG�WKH�FDU��VZLWFKHG�WKH�ZLSHUV�RQ�DQG�RII��LW�ZDV�D
ILQH�GU\�QLJKW���7KHQ�IOLFNHG�WKH�LQGLFDWRUV�RQ��WKHQ�RII��WRRWHG�WKH�KRUQ�DQG�WKHQ�VZLWFKHG�RQ
WKH�OLJKWV��+H�PRYHG�WKH�YHKLFOH�IRUZDUG�D�IHZ�FP��UHYHUVHG�D�OLWWOH�DQG�WKHQ�UHPDLQHG
VWDWLRQDU\�IRU�D�IHZ�PRUH�PLQXWHV�DV�VRPH�PRUH�YHKLFOHV�OHIW��$W�ODVW�KH�SXOOHG�RXW�RI�WKH�FDU
SDUN�DQG�VWDUWHG�WR�GULYH�VORZO\�GRZQ�WKH�URDG���7KH�3ROLFH�RIILFHU��KDYLQJ�SDWLHQWO\�ZDLWHG�DOO
WKLV�WLPH��QRZ�VWDUWHG�XS�WKH�SDWURO�FDU��SXW�RQ�WKH�IODVKLQJ�OLJKWV��SURPSWO\�SXOOHG�WKH�PDQ�RYHU
DQG�FDUULHG�RXW�D�UDQGRP�EUHDWKDO\VHU�WHVW��7R�KLV�DPD]HPHQW�WKH�EUHDWKDO\VHU�LQGLFDWHG�QR
HYLGHQFH�RI�WKH�PDQ
V�LQWR[LFDWLRQ��7KH�3ROLFH�RIILFHU�VDLG��,
OO�KDYH�WR�DVN�\RX�WR�DFFRPSDQ\�PH
WR�WKH�3ROLFH�VWDWLRQ���WKLV�EUHDWKDO\VHU�HTXLSPHQW�PXVW�EH�EURNHQ��
�,�GRXEW�LW���VDLG�WKH�PDQ���WRQLJKW�,
P�WKH�GHVLJQDWHG�GHFR\��
1LO�)O\LQJ
$SSDUHQWO\�WKH�UHFHQW�ZHDWKHU�KDVQ
W�EHHQ�WKH�EHVW��'HVSLWH�WKLV��VRPH�IRONV�PDQDJHG�WR�JR
IO\LQJ��$�QXPEHU�LQFOXGLQJ�3HWH�'RQDOG�	�6WDQ�PDQDJHG�WR�JHW�DV�IDU�DV�2WDNL�ODVW�PRQWK��7KH
RZQHUV�RI�WKH�VWULS�WKHUH�VHHP�TXLWH�NHHQ�IRU�XV�WR�YLVLW��IRU�VRPH�UHDVRQ�
7KH�+DVWLQJV�'DZQ�UDLG�ZRXOG�KDYH�EHHQ�JUHDW��ZLWK�ORWV�RI�VXQQ\�ZHDWKHU��KDG�ZH�EHHQ�DEOH�WR
JHW�DLUERUQH�DW�)HLOGLQJ��$ERXW���SODQHV�IURP�)HLOGLQJ�PDGH�LW�WR�WKH�'DQQ\YLUNH�IO\�LQ��ZLWK�JRRG
ZHDWKHU�WKHUH�DV�XVXDO�
2VKNRVK�KDV�FRPH�	�JRQH��EXW�FKHFN�RXW�WKLV�YLGHR�RI�LW�IRU�D�JUHDW���PLQXWH�VXPPDU\��,W�VKRZV
D�W\SLFDO�VFHQH�IURP�2VKNRVK�
KWWS���ZZZ�\RXWXEH�FRP�ZDWFK"Y Q.8�X4NL�'F
$�QHUYRXV�IOLJKW



$V�,�PHQWLRQHG�HDUOLHU��,·YH�MXVW�VSHQW�VRPH�WLPH�LQ�WKH�3KLOLSSLQHV�ZKHUH�WKH\�KDYH�D�XQLTXH
ZD\�RI�RSHUDWLQJ��,Q�VKRUW��QR�MRE�LV�HYHU�FRPSOHWHG�VDWLVIDFWRULO\�DQG�WKH�UHVXOWLQJ�FKDRV�PDNHV
WKH�OLIH�RI�WKH�LQKDELWDQWV�UHDOO\�GLIILFXOW���3DYHPHQWV�DUH�EURNHQ�DQG�SRFNHG�ZLWK�\DZQLQJ�KROHV
WR�WUDS�WKH�XQZDU\��5RDGV�VXIIHU�IURP�WKH�VDPH�SUREOHP�DQG�WKHUH·V�D�FRPSOHWH�DEVHQFH�RI�URDG
UXOHV��3HRSOH�VHW�XS�VWDOOV�LQ�HYHU\�VSDUH�SLHFH�RI�ODQG�DQG�WKHVH�FRPPRQO\�HQFURDFK�RQWR�WKH
SDYHPHQW��WKHQ�WKH�URDG�ZKLFK�FDXVHV�WUDIILF�WR�VZHUYH�WR�DYRLG�NLOOLQJ�WKH�VWDOO�RZQHUV��3DUNV
DUH�EHUHIW�RI�JUDVV�DQG�VWUHHW�OLJKWLQJ�LV�VSDUVH�DQG�LQIUHTXHQW��:KHQ�ZH�ZHUH�FKHFNLQJ�LQ�IRU�D
GRPHVWLF�IOLJKW��ZH�ZHUH�LQIRUPHG�WKDW���KRXUV�ZDV�WKH�VWDQGDUG��6LQFH�ZH�ZHUH�ERRNHG�RQ�DQ
�DP�IOLJKW��ZH�KDG�WR�JHW�WR�WKH�DLUSRUW�DW�����DP��7KHU�DLUSRUW�VWII��KRZYHU�KDG�QR�VXLFK
FRQVWUDLQWV�DQG�EHJDQ�VWUROOLQJ�LQ�WR�XQORFN�WKH�DLUSRUW�GRRUV�DW�������7KH\�KDG�D�PDQXDO�V\VWHP
RI�FKHFNLQJ�LQ�ZKLFK�FRQVLVWHG�RI�D�ERDUG�ZLWK�QXPEHUHG�WDJV�KDQJLQJ�IURP�LW��7KHVH
UHSUHVHQWHG�WKH�VHDW�QXPEHUV��,�QRWHG�WKDW�RQH�KRXU�LQWR�WKH�FKHFN�LQ�RSHUDWLRQ��WKH���FOHNV
PDQDJHG�WR�SURFHVV����SDVVHQJHUV��*XHVV�KRZ�ODWH�WKH�IOLJKW�ZDV�
)LQDOO\��ZH�ERDUGHG�DQG�WD[LHG�RXW�WR�WKH�VHHPLJO\�LPSRVVLEO\�VKRUW�UXQZD\��,W�ZDV�WKHQ�WKDW�WKH
IROORZLQJ�WKRXJKW�RFFXUUHG�WR�PH��¶�,I�DOO�WKH�RWKHU�IXQFWLRQV�LQ�WKH�FRXQWU\�DUH�FRPSOHWHG�LQ�D
KDSKD]DUG�IDVKLRQ��ZKDW�PDNHV�PH�WKLQN�WKH�SLORW�DQG�WKH�$7&�DUH�WR�EH�WUXVWHG"·
7LPH�WR�ZRUU\��2Q�FOLPE�RXW��WKH�SLORW�LQH[SOLFDEO\�UHGXFHG�SRZHU�WR�OLWWOH�DERYH�LGOH�EHIRUH
UHVXPLQJ�IXOO�WKURWWOH�DQG�H[HFXWLQJ�D�VHULHV�RI�VKDOORZ�OHIW�DQG�ULJKW�WXUQV��+H�UHSHDWHG�WKH
¶LGOH�HQJLQH�WULFN�D�IHZ�PRUH�WLPHV�GXULQJ�WKH�IOLJKW�DQG�,�ZDV�PLJKWLO\�UHOLHYHG�ZKHQ�ZH�ILQDOO\
PDGH�FRQWDFW�ZLWK�WKH�JURXQG�DW�RXU�GHVWLQDWLRQ��0D\EH�KH�ZDV�WUDLQLQJ�KLV�FR�SLORW��0D\EH
WKDW·V�WKH�QRUPDO�PHWKRG�RI�IO\LQJ�LQ�WKDW�FRXQWU\�RU�FRXOG�LW�EH�WKDW�KH�ZDV�VLPSO\�IROORZLQJ�WKH
LQVWUXFWLRQV�JLYHQ�E\�$LU�7UDIILF�&RQWURO"
1R�VFDU\�ELWV�
,·YH�\HW�WR�UHFHLYH�DQ\�PDWHULDO�IRU�WKH�SURSRVHG��6FDU\�)OLJKWV�FROXPQ�ZKLFK�,·G�OLNH�WR�IHDWXUH
LQ�WKLV�QHZVOHWWHU���3OHDVH�HPDLO�PH�LI�\RX·G�OLNH�WR�FRQWULEXWH�WR�WKLV�FROXPQ�DQG�GRQ·W�EH�VK\�²�,
GRXEW�LI�DQ\�RI�XV�KDV�KDG�D�WURXEOH�²�IUHH�IO\LQJ�KLVWRU\�
,I�\RX·UH�QRW�WRR�JRRG�DW�ZULWLQJ��GRQ·W�ZRUU\��,·OO�HGLW�\RXU�PHVVDJH�DQG�OHW�\RX�KDYH�D�ORRN�DW
WKH�FKDQJHV�EHIRUH�JRLQJ�WR�SULQW��2U��\RX�FRXOG�JLYH�PH�D�FDOO�DQG�UHODWH�WKH�WDOH�WR�PH��
�

• :KDW�DUH�WKH\�WDONLQJ�DERXW"
(YHQWV�&DOHQGDU
&OXE�%DUEHFXH�����������������1H[W�6XQGD\��$XJXVW���WK�

�
:KR·V�:KR�RI�WKH�0DQDZDWX�0LFUROLJKW�&OXE

• 3DWURQ����������������������������� 5H[�7KRPSVRQ
• 3UHVLGHQW�������������������������(G�(YHQEO\
• 9LFH�3UHVLGHQW������������������1HLO�&ROOLYHU
• 6HFUHWDU\�������������������������&ROLQ�0DF0LOODQ
• 7UHDVXUHU������������������������ 5�'L[RQ
• &OXE�&DSWDLQ��������������������3HWH�'RQDOG
• &),����������������������������������%�3HQPDQ
• &OXE�6DIHW\�2IILFHU���������� &UDLJ�*UDQW
• )XHO�2IILFHU���������������������3KLO�%XGGLQJ
• 0DVWHU�RI�3DUWLHV��������������3HWH�.HUQRKDQ



• &RPPLWWHH����������������������
%LOO�6WHHO��3HWHU�'RQDOG��6KRUW\�&ROH��3HWH�.HUQRKDQ��&UDLJ�*UDQW��6WHZDUW�3LFNHQ��-DPHV�5RJHU
,WHPV�)RU�6DOH�DQG�:DQWHG
)RU�6DOH�
�
:H�FDQ�VXSSO\�+DQJHUV�RI�DQ\�VL]H��$OO�EXLOGLQJV�FDQ�EH�FXVWRPL]HG�WR�WKH�FOLHQWV�UHTXLUHPHQWV�
)RU�IXUWKHU�LQIRUPDWLRQ��SOHDVH�JLYH�XV�D�FDOO�
:LGH�6SDQ�6KHGV
(PDLO����PXUUD\�KLQW]#VKHGV�FR�Q]
:HE�����ZZZ�VKHGV�FR�Q]

0XUUD\�+LQW]
0RELOH��������������
3KRQH����������������
)D[��������������������
3RVWDO���3�2�%R[������
������������'LQGDOH
������������+DPLOWRQ
����

:KDW�$�/LIH��
7KLV�LV�D�ERRN�ZULWWHQ�E\�RXU�YHU\�RZQ�5H[�7KRPSVRQ�DQG�LV�VWLOO�DYDLODEOH�DW��������IURP�3RSSLHV
%RRNVKRS�LQ�)HLOGLQJ��%UXFH�0F�.HQ]LHV��*HRUJH�6W��3�1��RU�IURP�5H[�KLPVHOI��7KH�SXEOLFDWLRQ�LV�D
VHULHV�RI�VKRUW�VWRULHV�RQ�IO\LQJ��KXQWLQJ�DQG�ILVKLQJ���6SHDN�WR�-RKQ�:DXJK���-%5�RU�$OI�&URZH�LI
\RX·G�OLNH�D�SUHYLHZ�RI�WKH�SXEOLFDWLRQ�

�
3OHDVH�OHW�PH�NQRZ�LI�\RX·G�OLNH�WR�EX\�RU�VHOO�DQ\��QRW�QHFHVVDULO\�DYLDWLRQ�UHODWHG��LWHPV
DQG�,·OO�LQFOXGH�WKLV�LQ�WKH�QH[W�HGLWLRQ�RI�WKH�QHZVOHWWHU�
%DUU\
�
�
�
�
�

�
�


