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0DQDZDWX�0LFUROLJKW�&OXE�1HZVOHWWHU�IRU�6HSWHPEHU������ 
(GLWRU��%DUU\�1RODQ�3K�����������(PDLO��WTO#LQVSLUH�QHW�Q] 

+L�IRONV� 
7KXV�IDU��D�GHDIHQLQJ�VLOHQFH�IURP�P\�DSSHDO�IRU�PHPEHUV�WR�OHW�PH�KDYH�WKHLU�¶PRVW�VFDU\�IO\LQJ�
H[SHULHQFH·�VWRULHV��VR�LQ�IXWXUH�,·OO�EH�DVNLQJ�SHRSOH�ZKHQ�,�PHHW�WKHP�DW�WKH�FOXE� 
� 
2QFH�DJDLQ��WKH�$LUILHOG�8VHUV·�0HHWLQJ�ZDV�ZHOO�DWWHQGHG�DQG�,·YH�UHSRUWHG�RQ�VRPH�RI�WKH�WRSLFV�
GLVFXVVHG��ODWHU�LQ�WKH�QHZVOHWWHU� 
%DUU\� 

�*UDQW�*RHV�6ROR 

*UDQW�:KLWH�UHFHQWO\�FRPSOHWHG�KLV�)LUVW�6ROR��7R�FHOHEUDWH�KLV�DFKLHYHPHQW��*UDQW�ZLOO�SD\�IRU�WKH�IRRG�
FRQVXPHG�DW�WKLV�6XQGD\·V�EDUEHFXH�DQG�SXW�RQ�VRPH�EHHUV�IRU�WKRVH�VWDOZDUWV�ZKR�VWD\�DW�7DRQXL�XQWLO�
WKH�HQG�RI�IO\LQJ��DERXW�����SP��&RQJUDWXODWLRQV�DQG�PDQ\�WKDQNV��*UDQW�� 

$QG�FRQJUDWXODWLRQV�WR�KLP�� 
5REHUW�/DVNH\�ZDV�DZDUGHG�WKH�5H[�7KRPSVRQ�WURSK\�IRU�KDYLQJ�WKH�EHVW�PDLQWDLQHG�DLUFUDIW�LQ�WKH�
FOXE��&RQJUDWXODWLRQV�5REHUW� 
� 

0RQH\�,VVXHV 
)URP�WKH�GHVN�RI�WKH�NHHSHU�RI�WKH�3ULY\�3XUVH��7KH�7UHDVXUHU��5RJHU�'L[RQ�� $Q\RQH�ZDQWLQJ�WR�SD\�IRU�
DQ\�IO\LQJ�E\�LQWHUQHW�EDQNLQJ�SOHDVH�GR�WKH�IROORZLQJ�� 
*R�WR�\RXU�EDQN�DQG�W\SH�LQ�WKH�FOXE·V�%DQN�$F�QR������������������� 
7KHQ�LQ� 
%R[�RQH��7\SH�WKH�GDWH 

%R[�WZR��<RXU�QDPH�� 
%R[�WKUHH��$LUFUDIW�UHJLVWUDWLRQ�� 
7KHQ�HQWHU�WKH�DPRXQW�LQ�WKH�DSSUHFLDWH�ER[� 
(DFK�IOLJKW�LV�WR�EH�HQWHUHG�DV�D�VHSDUDWH�WUDQVDFWLRQ�� 



L�H��LI�\RX�KDYH�IORZQ�����IOLJKWV�LQ�D�GD\��ZHHN��PRQWK��WKHQ�($&+�IOLJKW�0867�EH�HQWHUHG�VHSDUDWHO\��
'R�QRW�DGG�XS�VHYHUDO�IOLJKWV�DQG�HQWHU�RQH�DPRXQW�EHFDXVH�,�ZLOO�QRW�EH�DEOH�WR�VHSDUDWH�WKHP�DQG�
WKH\�ZLOO�QRW�EH�VLJQHG�RII�LQ�WKH�IOLJKW�ORJV� 

�  

)UDQN�'ULIWV�WR�+DVWLQJV� 
 

)UDQN�9DQGHUKXUVW�ZDV�HYLGHQWO\�
LQVSLUHG�E\�D�UHFHQWO\�SXEOLVKHG�
LWHP�LQ�WKLV�QHZVOHWWHU�DERXW�DQ�
¶DFURVV�$PHULFD·�IOLJKW�LQ�D�'ULIWHU�
XQGHUWDNHQ�E\�DQ�$PHULFDQ�SLORW��
/DVW�6XQGD\��KH�IOHZ�WR�+DVWLQJV�
DQG�EDFN�LQ�WKH�FOXE�'ULIWHU�� 1HLO�
&ROOLYHU�DOVR�PDGH�KLV�ZD\�WKHUH�
DQG��EHLQJ�XVHG�WR�WKH�KLJK�VSHHG�
FDSDELOLWLHV�RI�KLV�RZQ�DLUFUDIW��
EHFDPH�FRQFHUQHG�ZKHQ�)UDQN�
GLGQ·W�DSSHDU�ZLWKLQ�RQH�DQG�D�
KDOI�KRXUV�RI�WDNLQJ�RII��+H�FDOOHG�

WKH�FOXE�WR�UHSRUW�KLV�ZRUULHV�EXW� %LOO�UHDVVXUHG�KLP�WKDW�'ULIWHUV�WDNH�D�OLWWOH�WLPH�WR�JHW�WR�
SODFHV��)UDQN�HYHQWXDOO\�DUULYHG��XQVFDWKHG�EXW�ZLQG�EORZQ��,�ZLWQHVVHG�WKH�ODWWHU�SDUW�RI�
KLV�UHWXUQ�IOLJKW�IURP�P\�JDUGHQ�DV�KH�LQFKHG�KLV�ZD\�WRZDUG�7DRQXL�LQ�WKH�IDFH�RI�D�VWLII�
:HVWHUO\�ZLQG���:HOO�GRQH��)UDQN�� 

7KH�$LUILHOG�8VHUV·�0HHWLQJ�
 

-XVW�D�EURDG�RYHUYLHZ�RI�WKH�WRSLFV�GLVFXVVHG�DW�WKH�PHHWLQJ�� 
+DQJDU�XVHUV�DUH�DVNHG�WR�PDLQWDLQ�ZDWHU�KRVHV�DQG�WDSV�WR�SUHYHQW�ORVV�RI�ZDWHU��&XUUHQW�ZDWHU�ELOOV�
DUH�H[SHQVLYH�µ 

7KH�LPSRUWDQFH�RI�PDLQWDLQLQJ�JRRG�UDGLR�FRPPXQLFDWLRQ��HVSHFLDOO\�ZKHQ�LQ�WKH�FLUFXLW�RU�FORVH�WR�WKH�
ILHOG��0HPEHUV�PD\�EH�XQDZDUH�WKDW�RQH�RI�WKH�DLUILHOG�XVHUV�SUDFWLFHV�DHUREDWLFV�RQ�WKH�VRXWKHUQ�
ERXQGDU\�RI�WKH�DLUILHOG��,�FDQ�EH�GLVFRQFHUWLQJ�WR�VD\�WKH�OHDVW�LI�KH�VXGGHQO\�DSSHDUV�¶IURP�RXW�RI�
QRZKHUH�·�7KH�SHUVRQ�LQYROYHG�ZDV�XUJHG�WR�UHJXODUO\�FRPPXQLFDWH�KLV�LQWHQWLRQV�ZKHQ�KH·V�SUDFWLVLQJ� 
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,W·V�OLNHO\�WKDW�*\URFRSWHU�DFWLYLW\�ZLOO�UHVXPH�VKRUWO\��7KH�DLUFUDIW�ZLOO�RSHUDWH�DW�����$*/�LQ�WKH�
FLUFXLW� 
$OO�DLUILHOG�XVHUV�ZHUH�DVNHG�WR�SD\�DWWHQWLRQ�WR�KRXVHNHHSLQJ�DURXQG�WKH�YDULRXV�EXLOGLQJ�	�+DQJDUV� 
0HPEHUV�ZHUH�UHPLQGHG�WKDW�WKH�FLUFXLW�KHLJKW�IRU�*OLGHUV�LV����IW��,W�ZDV�DOVR�SRLQWHG�RXW�WKDW�WKHVH�
DLUFUDIW�DUH�XQDEOH�WR�¶JR�DURXQG·�VR�QHHG�WR�EH�JLYHQ�SULRULW\�LQ�D�EXV\�FLUFXLW� 
)OLJKW�7UDLQLQJ�3LORWV�ZHUH�DVNHG�WR�SHUIRUP�WKHLU�SUH�WDNH�RII�FKHFNV�RQ�WKH�KDQJDU�DSURQV�UDWKHU�WKDQ�
DW�WKH�KROGLQJ�SRLQW�VR�DV�WR�DYRLG�KROGLQJ�XS�RWKHU�DLUFUDIW� 
)OLJKW�7UDLQLQJ�0DQDZDWX�FXUUHQWO\�RSHUDWH���WUDLQHU�DLUFUDIW�IURP�WKH�ILHOG� 
5HPHPEHU�WKDW�WKH�2URXD�7UDQVLW�/DQH�PLQLPXP�KHLJKW�LV������IHHW� 
$VKKXUVW�YLOODJH�OLHV�LQ�FRQWUROOHG�DLUVSDFH�VR�LW�LV�LPSRUWDQW�WR�WUDQVLW�WR�WKH�1RUWK�RI�WKH�WRZQVKLS� 
$Q�2SHQ�'D\�LV�EHLQJ�SODQQHG�IRU�0DUFK�������'HWDLOV�ZLOO�IROORZ�DV�DUUDQJHPHQWV�DUH�ILQDOLVHG� 
7KH�SDGGRFNV�RQ�WKH�1RUWKHUQ�ERXQGDU\�RI�WKH�ILHOG�DUH�WR�EH�GHYHORSHG�WR�DFFRPPRGDWH�PRUH�KDQJDUV��
7KH�VNHWFK�JLYHV�D�EURDG�LGHD�RI�WKH�DUUDQJHPHQWV� 

 

%H�FDUHIXO�XS�WKHUH��
 

0RUH�VDG�WDOHV�IURP�WKH�PLFUROLJKW�DFFLGHQW�ILOH�� 
$LUFUDIW��$PHU��$HUROLJKW�(DJOH� 
5HJLVWUDWLRQ��QRQH��
,QMXULHV����VHULRXV�� 
7KH�SLORW�UHSRUWHG�WKDW�DIWHU�H[FKDQJLQJ�WKH�FDQDUG�HOHYDWRU�	�UHDGMXVWLQJ�WKH�VSRLOHU�FRQWURO�WHOHIOH[�
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FDEOH�URG�HQG�DW�WKH�VSRLOHU�EHOO�FUDQN��KH�WRRN�RII�RQ�D�WHVW�IOLJKW��$IWHU�DERXW���PLQ�RI�IOLJKW��WKH�ULJKW�
VSRLOHU�IDLOHG�WR�UHWUDFW�DIWHU�LW�ZDV�XVHG�GXULQJ�D�ULJKW�WXUQ��7KH�SLORW�WULHG�WR�PDLQWDLQ�FRQWURO�E\�
DSSO\LQJ�OHIW�UXGGHU��+H�VDLG�WKDW�KH�FRXOG�VWRS�WKH�WXUQ�ZLWK�OHIW�UXGGHU�DSSOLHG��EXW�WKLV�FRQWURO�LQSXW�
UHVXOWHG�LQ�WKH�QRVH�RI�WKH�YHKLFOH�SLWFKLQJ�XS��:KHQ�KH�UHGXFHG�WKH�UXGGHU��WKH�YHKLFOH�ZRXOG�UH�HQWHU�
WKH�ULJKW�WXUQ�	�WKH�QRVH�ZRXOG�GURS��SODFLQJ�WKH�YHKLFOH�LQ�D�VSLUDO��6XEVHTXHQWO\��KH�FUDVK�ODQGHG�RQ�D�
JROI�FRXUVH��$Q�H[DPLQDWLRQ�UHYHDOHG�DQ�RYHUORDG�IDLOXUH�RI�WKH�WKUHDGV�RI�WKH�7HOHIOH[�FDEOH�EHOO�FUDQN��
7KH�UHDVRQ�IRU�WKH�RYHUORDG�ZDV�QRW�YHULILHG�� 
$LUFUDIW��(LSSHU�4XLFNVLOYHU�0;/�� 
5HJLVWUDWLRQ��QRQH��
LQMXULHV����VHULRXV�� 
7KH�SLORW�PDGH�VHYHUDO�WRXFK�DQG�JR�ODQGLQJV�LQ�KLV�QHZO\�DFTXLUHG�PLFUROLJKW�YHKLFOH��2Q�D�VXEVHTXHQW�
IOLJKW�DW�DERXW����IW�DJO��WKH�RXWERDUG�SRUWLRQ�RI�WKH�OHIW�ZLQJ�IROGHG�XSZDUG�DERXW����GHJUHHV��7KH�
YHKLFOH�VWDUWHG�WR�UROO�LQYHUWHG�DQG�WKH�SLORW�XVHG�IXOO�UXGGHU�DQG�SRZHU��ZKLFK�VWRSSHG�WKH�UROO��EXW�WKH�
YHKLFOH�VWLOO�WXUQHG�OHIW�DQG�GHVFHQGHG��7KH�SLORW�FXW�WKH�SRZHU�DW����IW�DJO��7KH�YHKLFOH�KLW�OHIW�ZLQJ�
ORZ��QRVH�ORZ�DQG�ERXQFHG�DERXW����IW�EHIRUH�VWRSSLQJ��7KH�ZLQJ�IDLOXUH�ZDV�GHWHUPLQHG�WR�EH�IURP�
RYHUORDG�E\�DQ�176%�PHWDOOXUJLVW��7KHUH�ZHUH�UXE�PDUNV�RQ�WKH�OHIW�ZLQJ�WLS�RI�DQ�XQGHWHUPLQHG�QDWXUH� 

Want to be a pilot in China?   5HDG�RQ�� 
&DQGLGDWHV�DUH�QRW�TXDOLILHG�WR�DSSO\�LI�DQ\�RI�WKH�IROORZLQJ�DSSOLHV� 
7KH�PDOH�FDQGLGDWH�OHVV�WKDQ�����FP�WDOO��RU�WDOOHU�WKDQ�����FP��
7KH�ERG\�ZHLJKW�LV�OHVV�WKDQ����NP��
$EQRUPDOLW\�RU�GLVHDVH�RI�ERQH�RU�DUWKURVLV��
2EYLRXV�2�VKDSH�RU�;�VKDSH�OHJV��
8QFXUHG�GHUPDWRVLV�DIWHU�ORQJ�WLPH�WUHDWPHQW��VXFK�DV�VFDOG�KHDG��HF]HPD��SVRULDVLV��FKURQLF�KLYHV�HWF��
&KURQLF�LQWHVWLQHV�DQG�VWRPDFK�GLVHDVHV��
+HSDWLWLV�RU�LQWXPHVFHQFH�RI�OLYHU�DQG�VSOHHQ��+EV$J�SRVLWLYH��
1HSKULWLV�RU�KHPDWXULD��DOEXPLQXULD��
)DPLO\�KLVWRU\�RI�SV\FKRVLV��KLVWRU\�RI�IDOOLQJ�VLFNQHVV��
2EYLRXV�DV\PPHWU\�RI�IDFLDO�IHDWXUHV��
0RWLRQ�VLFNQHVV��ZDWHU�VLFNQHVV��
,PSHGLPHQW��
(DU�SXUXOHQFH�RFFXUUHG��SRRU�KHDULQJ��IUHTXHQW�GUXPPLQJ�LQ�WKH�HDUV��
(\HVLJKW�LV�OHVV�WKDQ�������&�FKDUW���
7XEHUFXORVLV��
6HYHUH�WUDFKRPD�RU�WULFKLDVLV��
$Q\�LPSULVRQHG��FRQWUROOHG�RU�SDUWLFLSDWLRQ�RI�HYLO�UHOLJLRQ�RUJDQL]DWLRQ�IDPLO\�PHPEHUV�DPRQJ�OLQHDO�
NLQIRONV��ZLWKLQ���JHQHUDWLRQV�� 
;�VKDSHG�OHJV"""�3UHVXPDEO\�D�PHDVXUH�WR�DYRLG�LQVWDQFHV�RI�IO\LQJ�ZLWK�WKH�FRQWUROV�FURVVHG� 

1R�VFDU\�ELWV� 
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,·YH�\HW�WR�UHFHLYH�DQ\�PDWHULDO�IRU�WKH�SURSRVHG��6FDU\�)OLJKWV�FROXPQ�ZKLFK�,·G�OLNH�WR�IHDWXUH�LQ�WKLV�
QHZVOHWWHU���3OHDVH�HPDLO�PH�LI�\RX·G�OLNH�WR�FRQWULEXWH�WR�WKLV�FROXPQ�DQG�GRQ·W�EH�VK\�²�,�GRXEW�LI�DQ\�
RI�XV�KDV�KDG�D�WURXEOH�²�IUHH�IO\LQJ�KLVWRU\�� 
,I�\RX·UH�QRW�WRR�JRRG�DW�ZULWLQJ��GRQ·W�ZRUU\��,·OO�HGLW�\RXU�PHVVDJH�DQG�OHW�\RX�KDYH�D�ORRN�DW�WKH�
FKDQJHV�EHIRUH�JRLQJ�WR�SULQW��2U��\RX�FRXOG�JLYH�PH�D�FDOO�DQG�UHODWH�WKH�WDOH�WR�PH��� 
� 
:KDW�DUH�WKH\�WDONLQJ�DERXW"� 
1RWKLQJ�WR�UHSRUW�WKLV�PRQWK� 
(YHQWV�&DOHQGDU 
&OXE�%DUEHFXH�����������������1H[W�6XQGD\��6HSWHPEHU���WK� 
7DXSR�'DZQ�5DLG������������'XH�WR�WKH�ZHDWKHU�WKH�7DXSR�$HUR�&OXE�'DZQ�UDLG�ZLOO�QRZ�EH�KHOG�RQ�
6DWXUGD\����6HSWHPEHU� 
�$V�D�UHVXOW�RI�WKH�HDUOLHU�GD\OLJKW�WKH�DLUILHOG�ZLOO�EH�GHIHQGHG�IURP�����DP�WR�����DP�VR�LI�\RX�ZLVK�WR�
SDUWLFLSDWH�LQ�WKH�ERPELQJ�HWF��WLPH�\RXU�GHSDUWXUH�WR�DUULYH�GXULQJ�WKLV�SHULRG�  

:KR·V�:KR�RI�WKH�0DQDZDWX�0LFUROLJKW�&OXE 

z 3DWURQ�����������������������������5H[�7KRPSVRQ� 
z 3UHVLGHQW�������������������������(G�(YHQEO\� 
z 9LFH�3UHVLGHQW������������������1HLO�&ROOLYHU� 
z 6HFUHWDU\�������������������������&ROLQ�0DF0LOODQ� 
z 7UHDVXUHU�������������������������5�'L[RQ� 
z &OXE�&DSWDLQ��������������������3HWH�'RQDOG  

z &),����������������������������������%�3HQPDQ� 
z &OXE�6DIHW\�2IILFHU����������&UDLJ�*UDQW� 
z )XHO�2IILFHU���������������������3KLO�%XGGLQJ� 
z 0DVWHU�RI�3DUWLHV��������������3HWH�.HUQRKDQ  

z &RPPLWWHH����������������������� 
%LOO�6WHHO��3HWHU�'RQDOG��6KRUW\�&ROH��3HWH�.HUQRKDQ��&UDLJ�*UDQW��6WHZDUW�3LFNHQ��-DPHV�5RJHU 
,WHPV�)RU�6DOH�DQG�:DQWHG 

)RU�6DOH� 
� 
:H�FDQ�VXSSO\�+DQJHUV�RI�DQ\�VL]H��$OO�EXLOGLQJV�FDQ�EH�FXVWRPL]HG�WR�WKH�FOLHQWV�UHTXLUHPHQWV��)RU�
IXUWKHU�LQIRUPDWLRQ��SOHDVH�JLYH�XV�D�FDOO� 
� 
:LGH�6SDQ�6KHGV 
(PDLO����PXUUD\�KLQW]#VKHGV�FR�Q] 

:HE�����ZZZ�VKHGV�FR�Q] 

0RELOH�������������� 

3KRQH���������������� 

)D[�������������������� 

3RVWDO���3�2�%R[������ 

������������'LQGDOH 

������������+DPLOWRQ����� 

� 
:KDW�$�/LIH��� 
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7KLV�LV�D�ERRN�ZULWWHQ�E\�RXU�YHU\�RZQ�5H[�7KRPSVRQ�DQG�LV�VWLOO�DYDLODEOH�DW��������IURP�3RSSLHV�
%RRNVKRS�LQ�)HLOGLQJ��%UXFH�0F�.HQ]LHV��*HRUJH�6W��3�1��RU�IURP�5H[�KLPVHOI��7KH�SXEOLFDWLRQ�LV�D�VHULHV�
RI�VKRUW�VWRULHV�RQ�IO\LQJ��KXQWLQJ�DQG�ILVKLQJ���6SHDN�WR�-RKQ�:DXJK���-%5�RU�$OI�&URZH�LI�\RX·G�OLNH�D�
SUHYLHZ�RI�WKH�SXEOLFDWLRQ� 

� 
3OHDVH�OHW�PH�NQRZ�LI�\RX·G�OLNH�WR�EX\�RU�VHOO�DQ\��QRW�QHFHVVDULO\�DYLDWLRQ�UHODWHG��LWHPV�DQG�,·OO�
LQFOXGH�WKLV�LQ�WKH�QH[W�HGLWLRQ�RI�WKH�QHZVOHWWHU� 
%DUU\ 

�Robert Laskey won the Rex Thompson Trophy 

� 
� 
� 
� 

� 
� 
� 
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